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* IHHVIQJ V 5 DWW

, DP \R SBIDVHG VR SIHVHOWKH MVAWHGIMIRQ RI &RP SADQFH &KIRQLEFGN 7KLY QHZ VMHUVHUYHV DV D
SOMWRWP VR NHHS \ RX LQIRWP HG DERXWKH Z RN Z H DUH GRIQJ VR SUIRP RW D FXOXWH Rl FRP S@DQFH DQG
HVIKLFDOGHFIMRQ P DNLQJ DFLRW) $0 8

$VZ HDGYDQFH VKLRXJ K VKH 6 SUQJ VHP HWHU LY FUKFLDOVR UHIBIFWRQ RXUVKDUHG UHVSRQMELAW VR
XSKRGE VIKH KLJ KHWWMDQGDUGV RI LOWAT UW | DLLOHW DQG HVIKLFDOFRQGXFWIKDWGHILQH) $0 8 7KH

&RP SADQFH &KRQIFGV 1 HZ VBMWHUVHUYHY DVRXUEUGI HVR \ RX SIRYIGLQJ XSGDWAV LOWI KW DQG J XLGDQFH
RQ FRP S@DQFH DQG HVIKLFV P DWIALY SLYRVIDO/R RXUS QLYHUAW VP IMMRQ DQG GDIO RSHDVRQV

$W$0 8 RXUFRP P VP HQWR H[ FH@HQFH LV SDIDABHIBIG E\ RXUGHGLFDVIRQ VIR DQ HVKLFDODFDGHP LF DQG
Z RINIQJ HQYLLRQP HQW: KHWKHUIW LQ LHVHDUFK VIMDFKLQJ RUDGP LQMWDVIYH I XQFVIRQV VIKH SUQFLSGIVRI
KRQHW UHVSHFWDQG DFFRXQVIDELAIW VKRX@S EH LQJ UDLOHG LQ HYHU DVSHFWRI RXUS QLYHUAW RSHUDVIRQV

. H\ +LJKQ KW DQG 8 SGDWV

« ,QDXJXWO 3UYDF\ : HHN
« )$0 8 ) XQGDP HODY

« ' HSDUP HQW LRZ \K

2 XUFRP P VP HQWVR P DIOVDIQLQJ DQ HQYLLRQP HOWZ KHUWH FRP S@DQFH DQG HVIKLFV DUH VHDP GO

LOVIAJ LDVAG LOVR RXUGDLO DFVIRQV LV XQZ DYHUQJ : HWKDOQN\ RX IRU\ RXUFRQVUQXRXV GHGLFDVIRQ VR VIKHVH
SUQFLS®IV <RXUNQRZ BIGIJH YLJ LOQFH DQG DFVIYH SDUAFLS DURQ DUH LOVIAT LDOVR QRAWNMALGHQW\ LQJ
SRVHQVDOUMNY EXWDOR VR HP ELDFLQJ EHWAS LDFVIFHV VK DWE HQHI WRX UHQULH 8 QLYHUAW

) RUDQ\ TXHWIRQV FRQFHWQV RUVXJ J HWIRQV UHJ DUGLQJ FRP S@DQFH DQG HVIKLFV P DWW SHDVH | HHO LHH VR
WHDFK RXWR RFH# IDP X HGX <RXULQSXWY LQYDXDE® LQ RXURQJ RLQJ NRXUQH\ VIRZ DUGV H] FH@QFH DQG
LOVIAI UW

7RI HVIKHU W FROQVIQXH VR QXUAH D FX@XWH DW $0 8 VKDWWIDQGY VIDARQ VIKH SLADW/ RI 1 DLLQHW LOVIAI UW
DQG P XWWDOWHVSHFWP DNLQJ RXU8 QLYHUMW QRWMWMWAD SMFH RI GIDWLQJ  EXWHVIKLFDOWIDQGDUEV
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: HDUHH AWMG VR EHILQ RXUDQQXDCP DQGDRY WOLQLQJ SLRILDP GHWLI QHG VR HOKDQRH\ RXUXQGHIMEQALQ) R NH

FRP SIDQFHSUGQASEY , Q IMVIRXUM\ HDU ) $0 8 ) XQGEDP HQBMLYDQ LOMILDOSDUAR RXUFRP P VR HOWR | RAMUIQ) D
FXOXWHR FRP SQDQRHDQG LOMIUW 7 KHWOLQLQ) FRYHW HAHADORSLRV VR HVXUHZ HDUH DAY HID YHIHG LQ WH
WEQEDLGV WD RYHQ RXUDPWRQY 7 WDLQLQ) LVUHTXULHG VR EHFRP SGAWG EHE HHQO0 DURKr DQGO DUKtr sgsu

0 HP EHWR WHS QLYHMW FRP P XQW KDYHDQHG, UHAH.YHS WHUILUMFRP P XQIFDARQ H SMIQIQJ H SHABMRQY

6VEA WQHG | RUHQUDILQ) DRAYIWHY TXL ] HY DQG URVRXUAHVVR P DNH\ RXUWDLQLQ) H SHIHORHLQ RUP DWYHDQG HVR DEG!
7KIVWOLQQI V5 (48,5( " DQGZ HHIFRXUDIHHYHY RQHVRR CRAYHD SDUAALSDM DvVARP SQDQRHLYDVKDUHG
UHVSROVLELDW WDANFRQWEXWA/ VR WH RYH DIDVXFRHW R RXULOWMMARQ

/ HAVP D\H) $0 8 ) XQGCP HQWY D FREDARYHH | RWANRZ DUGVDP RIHARP SCDQADQG HMLFDCFRP P XQW 7 KDQN\ RX IRU

\ RXUGHAFDWRQ VR XSKRTLQI WH KLI KHWAAMEQCEDLGV LQ DDMDWZ HGR
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VIQUIFDOARH R CDW SUYDR DQG WH VWSV Z H FDQ VINH VR XSKR@ LW 7 KLV DQOXDOREVHIYDQRH VHIYHG DV D UHP LOGHUR WH FROWAIQ
YLILDORH LHTXLLHG VR SLIRIMANMH SUYDR - DQG FRQI LGHMDIW R WHGDW Z HKDQG®!

' DD EUHDRKHYDQG SUYDR @BVHYFDQ KDYHI DU UHDAKLQ) FRQVHTXHQRHY P SDPAQJ LQGMGXDY DQG HRGLQ) WKVARA DRAYHD
SDUARSDAQI Q' D@3UYDR : HN Z HGHP ROMADMS RXUFRGAWYHGHELFDWRQ VR | RAMUIQJ DFEXAMUHR G SIRMAARQ Z IWILQ RXU
)$0 8 FRP P XQW

2Q7XHED - DXDY st U5 WH3 URMGHMDQG KLY 6 HIARU/ HOGHIKIS WDP SGIIHGWHURRP P W HOWR SUYCR B\ FRP S
SWYLRA &KDEP SIRQ3GIEIHIRP VIREHRP H' DI3UYDR &KEP SIRQV %4-HRP LI D' D3UYDR &KDP SIRQWKRZ VDUHRIQWRQR WH

FUMFDOP SRUBQAHR SUYDR DQG GO JRYH.QDQRHLQ P DLOWAQLQ) WHWXVADQG VDIHN R WMGHW | DFXGV DQG |

2Q: HIQHVED - DOXDU suW ZHKDGDQLQ SHIRQ3UYLR : RINKRS DAKH( 11HWRQ 6VXGHMB QIRQ Z KHHZ HKDG OXQRK DQG
®DUHG P RHCERXVBUYDR ERWBLDPAFHYIURP. RXUVSHDNHLY / DI RQ DYONHUDQG! HGHO HIRQ : HHIDIHG LQ YDURXY CRAYMEY
DQG GAVAXWRQVDLP HG DAHKDOALQ) RXUXQGHIWEQEQ) R GCDMSUYDR ERWSLEPARHY 7 KHRHHIRWHP SRZ HHG XVVRP DNH

LQIRUP HG GHAMRQVDQGLP S®P HOMREXWAP HDWXUAVVR P LW DM SRIMQADCLM\Y

) LQD® Z HRAHDWG DQ, QMILEP  UHHO 7 KLRXIKRX\WNHZ HHAN LQAMGXDY UHRUGHS DQG VXEP WG YIGHRV KLIKQI KW WHUVENHRQ
ZKDMWP HDQVVREHD' DR3UYDR &KDP SIRQ &KHAN WMWRXWKHHRQWH# ICP XBr yyx , QMIWP SDIH
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, QDQH.DZ KHHGLI MIAQMDPARQVKDYHEHRP HLQWLDOR RXU
A0 OQYHY \DIHIXDWELQ) SHAVRQDAQIRWP DARQLYP RIHFUMFDONDQ
HYHJ $VSDUAR RXURQIRQJ FRP P WP HWWR GDB SUYCR DQG

FRP SADQFH GW/H SERUHVRP HEHWASLDPARHY R KHS QDYLIDMWH

G MODQGWDSHVHRXUHD

3LAXHWLY \ RX LHRQIOH EURZ QU WILRXJK \ RXUI DYRUW

Z HEVIWAY DQG VIXGGHQD \ RX LHSURP SWG VR SLRYLGHSHIRQDO
IQRP DARQ 9%4HRH\ RX SIRFHHG FRMGHUZ KHMHIWHUHTXHWG
CDBLYQHHADY [ RUWHVEVN DAKDQG / LP MIMHGVFBRXHR

VHMWYH GO VR Z KDALY RAMHMDO LHEXAQ WHUMN R SRIMQAWDO
P DXVH

3KLKLQ) DMWP SWDUHSUHYDBIWDQG UHFRIQ LQU WHP LV

SDUP RXQUWY/HFDXWRXVRE XQURTAWG HP DLOYRUP HADIH/
UHTXHWAQD SHIVRQDAQIRIP DARY DQG DYRG FIANQJ RQVKVSLARXY
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&KRRHVARQ XQTXHSDWZ RUGVIRUGL HHMWDAFRXQW DQG
HOCE®IVE R | CRRUDXWHMFDARQ Z KHOHYHUSRWE®! 7KLVH WD

@ HJR VHRXUW DGGVDQ DG WRQDCEDULIHJDI DIQWAKQDXWRU] HG
DFFHW

© KHQLWARP HVVR GHYLFHY HQUXUHWDA RXUVRVE DLHLYXS R
CDM 5 HIX@UD LOWEEXSCDMY DQG SDFKHY VIR DEGLHA MHRXUW

YX@HLELMAHY SUIRMAAQ) ERW SHVRQDODQG LOMIMWRODOEDD  ©

% FREIDPARYHD DERSWQ) WHHEHWSLDRARHY Z HFRQMEXWAVR D
FXOXUHR GDMSUYDR \DIHIXDUEQ) RXUGLIMICARP P XQW 6\
IQRP HZ WRA VHRXWH

7LSV IRU )DFXOW\ 6WDII DQG 6WXGHQWYV )DF
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GQIMIOSOAHY YHUI LQ) DFFHWSHLP DAIRQVVR SUHYHQW
XQDXWRU] HG YIHZ LQJ
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L \8D URMWV KUHH D ZRKQ PDJ U D S & HFV L J,QOH VIR
SODNALGBRP HYQ GD O WRV U HROFP Z L WIEEP \

YRWH HGXFDKWDRLRQZE\NHQKEH G URPN DV S LU D WMLWRRXUIDWMAO 8

KDEHHIQVZR \HDIOR U RN DRZ O W@LE Y RFPFRIXHOHBSURIRXQG
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'XUL@IWLDHS08 , YBFWLYDBOW IHGE GIY\W QM D &/LDIQONPK PLV VLR Q

DWWH@&HGD\VILOPFUHHGHOIYILQWR P S UH K HQWR ¥ 6 HRGEJ HO

SO IO O BT ML TBUTD L€ LGB0 TP X8 LI i g 0GR SR WUV
; o Q #1380 © & HDGW EVBLJ%‘%ZD GANRXHYHWHPHRQ

HGXFDWLRQDO VSDFH IRU ZRPHQ WR GLVFXVV FRQVHQW DéJSPSSLkﬁQ@EEDV\{b J Nvg(\/\HIR;_'HVDQ@DY[B-I

TXLPAAD WO VRQ GNQR X JER K BVYPH S L QKD L U
, ORRRIUZ DWW KR Q W L QXRIZIVEE Q O L J KW MQXAMGIX DS SRUW X QLW o " e ™ 55\ ORRN D OLWWOH G

SURJUDRV LWORIILFHURPLYKMIR XU QRIB H L\QRMXBWREWUVRODO co 10 v b @ b NG JUDAWLOIV KOSSHD RO
DQBFDGHFPHYHOR SPVDFRP P LW PHEQNY HVWLG RAWBMY B GYRHARW H )50 8 VTP SXV

W K RAKHR H FINOK H \EHHMX DU PR G L V F U L P DQ D IWGHRGMH W& H WDMWWHKZD \

IR DP R UIHQ F O XD/QB FX L WI DX EVOSHDHPY H UH\[ F L WHRGZ R U N IZQ WAKK(FT X D O

2SSRUWXQLW\ 3URJUDPV DQG 7LWOH ,; 2IILFH

1 HHG VR I LY D FRP SMLQW
&DMNH) $0 8 &RP STDQAH KRECH

TYyWWuuv uzwy
RUFTAN KH_HI RURQIOH U-SRUAQ)




&203/,$1&( ,1)2&86

7KLV VHFVRQ VK DUHV WHQGLQJ VRSLFVIQ WKH Z RUB RI FRP S@DQFH DQG
HKLFV 1Q KLJ KHUHGXFDVIRQ

-DQ  5HVHDUFK 0 LVFRQGXFWS @) DURQ
7KH' DQD ) DUEHU&DQFHU, QWINXVIA D SUHVAD LRXV + DUYDUG VWDFKLQJ
VFKRROLVP RYIQJ VR UMWDFW \WXGLHV DQG FRUHFW  RVIKHWY/
IRERZ LQJ DABU DARQVRI GDVD P DQISX@MRQ 7KHWHSVE\ WiKH
+ DUYDUG 0 HGLFDOS FKRRCDI [ LADWA FRP H DIVUD P RBIFX@UELR®RJ MV
SXE@KHG DE®I SRWHDUIHUVKLY P ROV DA LQJ UHVHDUFKHWY/
| DOILHG GDVIDE\ P DQISX@MQJ [P DIHV 0 RIHVKDQ ~ SDSHW/DWH
SDUARI VIKH RQURIQJ IHYIHZ E\ ' DQD ) DIEHUIQVR  UHVHDUFKHWY D@
RI Z KRP KDYH |DFX@V DSSRIQW HOW DW+ DUYDUG 0 HGLFDOB FKRRO
) RXURI VIKH SDSHW XQGHUWHYIHZ Z HUH DXWKRUHG E\ WH' DQD
) DIEHU&( 2 _@ON
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-DQ ' LMFUP LODVIRQ 6 HW®BP HQW
7KH 8 QLYHWMW RI 0 DWDFKXVHWV/ RZ HEK DV VHWBIG D ELDV @Z VXIWZ Vi D
IRUP HUMXGHQWE DVHE D@S @\ HUZ KR DABY HG VKDWKH Z DVGLVP DMAHG | LRP

WKHWIDP  EHFDXVH KH FRP SMLOHG LQ KLY GLDUY DERXVWAKH KHDG FRDFK V
DA HG LDFMP  &HGUF 5RMHKDG SO HGLQ  RIVKHWADP V' JDP HVOW
\ HDU lQFOXGLQJ DQ ~ JDP HKIMAQJ WMHDN DQG P DGHWKH 1 HZ ( QI @QG
&RBU LDV %DVHE DAY HDJ XH $ @6VDUWDP  7KH VFKRRCELRXJ KWQ DQ RXWIGH
®Z \ HUVR LQYHVAD DA VIKH DABi) DMRQVRI LDFLDOGIVFUP LODVRQ 6KH
GHP LOHG WDWIKRXJ K IRWP HUKHDG FRDFK . HQ+ DUIQJ P D\ KDYH
GLLHFWG KDUK Z RUGVVIRZ DUG 5 RVH Z KR LV%MFN ViKH FRDFK VEHKDYIRUGIG
QRWYLR@W VIKH VFKRROV SRAFLHV RQ KDUIDWP HOQWDQG UHVIDADVMRQ 8 0 DW
| RZ HIDKRZ HYHU | RXQG VIKDVWACH LOWAUDFVIRQV EHVE. HHQ FRDFK DQG S@\ HUGLG
QRW D@ Q Z IV WH XQLYHUMW VFRP P VP HQW/R DQ LOFOXMYH DQG

Z HBERP LQJ HQYLRQP HQW _@ON
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FROWQXHG

-DQ  6VXGHQWSDIHW
7KH1 <3' DQG IHGHWDDXVKRUVHY DUH LOYHWIO DMQJ D SRWIE® KDV
FUP HVDUW HQJ SR 3 DBMAQIDQ WXGHQOW Z KR Z HUH E@WHG Z VK
VXVSHAMG WWXQNVSWD  Z KL LDADLQJ DWEROXP ELD 8 QLYHMW 7KH
WXGHQW Z HUH SDUARI D FRDOMRQRI LIRXJK®  WXGHQWI LRXSV FDBIG

WKH &ROXXP ELD 8 QLYHUAW $ SDUKHIG' LYHVW$WDIRXQG S P
SURVAALY EHJ DQ DBIVAQJ DXVKRUMHVVIKH G EHHQ KIWZ VK Z KDWHKH
1<3' EHTHYHVLY WXQNVSWD D QRQ GMKDOFKHP LFDOGL WXGHOW
VXEP IWHG FRP SMIQW VR SRAFH D\ 1QJ VIKH VSUD\ LLLIVIVAG VIKHLUH\ HV

DQG P DGHWKHP QDXVHRXV DFFRUWGIQI VR 1 <3' ' HWAFVIYH $ QQHWM
BKHORQ 7KH WXGHQW LHIXVHG P HGLFDCDWHQWRQ DWIKHWP H _QON

-DQ  &DP SXV6SHHFK
2Q2FREHU  KXQGUHGVRI SHRS® SDWIFLSDWG LQ D WLQ DWIKH
8 QLYHUAW RI 0 DWDFKXVHWV'$ P KHUMIFD@QJ RQ VFKRRCDGP LQMADVRY/
VR FXWAHV Z VK Z HDSRQVP DQXI DFVKUHW LOQYROHG LQ , MUDHOV RFFXSDVMRQ
Rl 3DOMIQHE&DP SXVSRIFHDUHWHG Rl VIKH GHP RQWADVRWY IRU
WHVSDWQJ EHFDXVHVKH UHP DLOHG LQ WWH XQLYHUAW V:  KIVP RWH
$GP LQIMADVMRQ 96XIGBLQJ DIVMUIMKDG FBRVHGDW S P _GON

-DQ  &DP SXV6SHHFK
7Z R 8 QLYHUMW RI 7H DV DWS X\WWQ WADFKLQJ DWMDQW 7$V D\ ViKH\ Z HH
ILLHG DIVMUWKH. SURYIGHG WXGHQW Z ik P HQVDOK HDAOK. UHVRXUFHV1Q
UHVSRQWH VR VIKH RQJ RIQJ FRQIGFWEHVE. HHQ , UDHCDQG + DP DV 7KH7$V
P HWDJH Z DVVHQWAKURXJ K D WXGHQWSRUDOZ KLFK ViKH XQLYHUW DU XHV
Z DV XQSWRIHWRQD@ P IVXVHG  7KH VD VIKH VHQWIKH P HWDJ H VR
WX GHQW RYHUWKH VFKRROVFRP P XQIFDVRQ SRWDO&DQYDV 7KH 7$ V\VD\
WH WHQ UIHFHLYHG  UHDWAI QP HOWBMMALY TURP VKH GHDQ RI ViKH 6 FKRRCRI
6RFIDO RWN FD@QJ VIKHUP HWDJ H LODS SRS UDWA DQG XQSURIHWIRQDO7KH
G DOR WIVIG VIKDWAKH 7$ VZ LAQRWEH UHDS SRIQWAG DV 7$ VQH W
VHP HWHU 2 Q) UGD\ 87 VRGE. 98 ( IKDWIKH 7$ VXVHG D SOMRWP P HDQW
IRUFRXWHZ RN VR VHQG D SHWRQDCSRAIMFDOP HWDJH _QON

.
COMPLIANCE

-DQ  7UHVSDWIQJ DQG 9 DQGDAMP
2 |1 IFLDOY DW+ RZ DUG 8 QLYHUMW DUH LOYHWAS DVMQJ D ELHDN LQ VR RQHRI LW
VKXWHLHG EXIABLQI VRQ W ( DWARDP SXVIQ' & DIVMUD YIGHR \KRZ L1QJ ViKH
IOWKMRQ DQG YDQGDMP  Z HQWYLLDO7KH YIGHR SRWHG VR , QWIJ LDP KDV
VQFH EHHQ VDNHQ GRZ Q EXWMWKRZ HG D J LRXS RI SHRS® EUHDNIQU LOVR
%HOMP LQ( 0 D\V+ D@DW ViK DQG 6 KHSKHUG WHHWILQ 1 RUMHDVW7KH
EXIQBIQI KRXVHG WMH XQLYHUAW V6 FKRRCR! ' IMIQIW XQMOD ~ 7KHYIGHR
VKRZ HG VIKH J LRXS HOWAUQJ WH ERDUGHG XS KD@2 QFH LOMGH ViKH
LOWKGHWY FRX@ EHVHHQ XP P DJLQJ WIRXJK RG ERRNVDQG ILBNV  HYHQ
DFVIYDVQJ D 1 LLH H] VIQJ XIVKHU _@ON
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&RPPXQLFDWH LW ,I \RX GHVLUH \RXU RUJDQL]DWLRQ RU GHS
KDYH \RX HYHU YHUEDOL]J]HG WKDW WR \RXU WHDP" :KDW DUH
\RXU WHDP" $V *HRUJH %HUQDUG 6KDZ IDPRXVO\ VDLG 7KH V
LV WKH LOOXVLRQ LW KDV WDNHQ SODFH 1IHYHU DVVXPH \RX

/ILYH LW &RPPXQLFDWLQJ RQO\ ZRUNV LI OHDGHUV DFWXDOO\
FRQVLGHUDEO\ PRUH DWWHQWLRQ WR \RX DQG \RXU DFWLRQV
LQIOXHQFH SULQFLSOH FDOOHG VRFLDO SURRI WKDW VD\V 4
LV H[SHFWHG IRU RXU EHKDYLRU 7KLV EHFRPHV YLWDOO\ LPSH

&RUUHFW LW $00 RUJDQL]DWLRQV DQG SHRSOH KDYH DQ LQQDWH
SODQ RU RWKHU SHUVRQDO JRDOV GULIWLQJ LV MXVW D SDUW RI
ZLOO EH WLPHV ZKHUH VRPHWKLQJ PD\ QRW JR SHUIHFWO\ EXW W
DQG GHDO ZLWK LW KHDG RQ ,JQRULQJ LVVXHV ZLOO RQO\ FUHDW
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WH VHHVRP HKLQ) WDAGRHQWDDIQZ W RXU
YDOHY HYHQ Z KHQ MV G LEXGNRU
XQFRP IRUEEGIVR GR\R

H Z DOWVR FHBELDWM WH HP SB HV ZKR
HHP SO\ D GHAMMS FRP P LW HOW \R

LOWIUW DQG HKLFV

/ HAKVNQRZ B\ QRP LODAQJ WHP |RUWHE6HH
6RP HMIQUJ 6D 6RP HKLQY" $Z DUGDW

RAH# 1DP X HEX DG EHRQ WHGRNRXWRUD

| HDAKUHLQ RXUGQH WAAKH




)R[ LQ &KDUJH RI VKH + HQ + RXVH"

8o~ 1f.24:
%ER L9Gf AQZ

7TKHUHYV DQ ROG VD\LQJ WKDW \RX VKRXOG QHYHU SXW D IR[ LQ F

FKLFNHQ GLQQHU KDV D KDUG WLPH NHHSLQJ WKH KHQ KRXVH VDI
LOQOWHUHVW

2] FRXUVH ZKHQ LW FRPHV WR PDNLQJ JRRG GHFLVLRQV RQ WKH
EXW \RX FRXOG IDFH FRQIOLFW RI LQWHUHVW VLWXDWLRQV DQ\ZCL
RXWVLGH WLHV + SROLWLFDO ILQDQFLDO VRFLDO RU IDPLO\ = ZF}
DUH LQ WKH EHVW LQWHUHVWYV RI )$08

-RH DQG +LV :LGIJHWYV

/IHWYV FRQVLGHU DQ H[DPSOH 6XSSRVH \RXU IULHQG RZQV -RHTfV
8QLYHUVLW\ FRXOG XVH KLV SURGXFWV VR \RXY{G OLNH WR UHFRI
RI  QWHUHVW" WV QRW DXWRPDWLFDOO\ D FRQIOLFW RI LQWHUF
GLVFORVH WKH SRVVLEOH FRQIOLFW LI \RX UHFRPPHQG -RHYTV FRF
'LGIJHWV LV RZQHG E\ \RXU IULHQG 6HFRQG LW LV HVVHQWLDO W
GHFLGLQJ ZKHWKHU RU QRW WR EX\ IURP KLP )LQDOO\ LI -RH LV
VXSHUYLVLQJ KLP RU KLV HPSOR\HHYV

1RZ KHUHTV D GLIITHUHQW VLWXDWLRQ ZLWK YHU\ GLITHUHQW FRQC
SDUWQHU LQ -RHYV FRPSDQ\ $ VLOHQW SDUWQHU LV VRPHRQH ZK
WR JHW WKH EXVLQHVV JRLQJ (YHQ LI \RX VLPSO\ ORDQHG -RH PF
RSHUDWLRQV RI -RHYV :LGJHWV \RX VWLOO KDYH DQ LQWHUHVW

UHODWLRQVKLS DV ZHOO DV \RXU IULHQGVKLS ZLWK -RH WKH SXL
QHXWUDO ILUP K\"%HFDXVH RI WKH SHUFHSWLRQ WKDW \RX FRX(
\RX ILQDQFLDOO\ -RH PD\ EH D JRRG VXSSOLHU EXW \RXU UHODW
PDNH LW D FRQIOLFW RI LQWHUHVW IRU \RX WR UHFRPPHQG KLP V

ORRQOLJKWLQJ

<RX FDQ DOVR UXQ LQWR D FRQIOLFW RI LQWHUHVW LI \RX WDNH
PD\ EH MXVW ILQH DV ORQJ DV LW LV QRW RFFXUULQJ GXULQJ \RX
HITHFWLYH DQG HIILFLHQW LQ \RXU MRE ,W FRXOG EHFRPH D SUR
\RXU UHJXODU MRE UHVSRQVLELOLWLHV )$08 GRHVQYW ZDQW WR
KRQRU \RXU FRPPLWPHQW WR RXU RUJDQL]DWLRQ ORRQOLJKWLQ.
LI \RXU VHFRQG MRE LQYROYHV D FRPSHWLWRU RU HYHQ D SRWHC
VHFRQG MRE ZRXOG EH D FRQIOLFW RI LOQOWHUHVW

= Wy




)R[ LQ &KDUJH RI VKH + HQ + RXVH"
& RQWQXHG

HYHQ LI \RX FDQ VWLOO GR \RXU UHJXODU MRE ZLWK )$08 ZLWKRX
PLVXQGHUVWDQGLQJYV LWV EHVW WR GLVFXVV WKH FLUFXPVWDQ

2ZWKHU 3RWHQWLDO &RQIOLFWYV

<RX VKRXOG DOzZD\V FRQVLGHU \RXU WLHVY WR RXWVLGH LQWHUHYV
WKHVH TXHVWLRQV WR HYDOXDWH SRWHQWLDO FRQIOLFWYV

e .V WKH RXWVLGH LQWHUHVW FDXVLQJ \RX WR SHUIRUP \RXU UH.
FRPPLWPHQW"

e $UH \RX GLYHUWLQJ EXVLQHVV IURP )$08"

e .V WKH RXWVLGH LQWHUHVW FRPSHWLQJ DIJDLQVW RQH RI RXU ¢

e $UH \RX EHLQJ LQIOXHQFHG WR PDNH D GHFLVLRQ WKDW LV QR\

e $UH \RX PLVXVLQJ 8QLYHUVLW\ UHVRXUFHV"

$SSHDUDQFHV &RXQW
'KHQ LW FRPHV WR &RQIOLFWV RI ,QWHUHVW DSSHDUDQFHV DQG
3(YHQ LI \RXU DFWLRQV ZHUH XQLQWHQWLRQDO RU DFFLGHQWDO
KDUPIXO DV DQ DFWXDO FRQIOLFW ~ HPSKDVL]HV &KLHI &RPSOLDQ
SHUFHSWLRQ RI D FRQIOLFW H[LVWV LW KXUWV \RXU SHUVRQDO L

5HSRUW :KHQ ,Q 'RXEW

,Q RUGHU WR PDNH REMHFWLYH FKRLFHY DYRLG LQYHVWPHQWYV D
PDNLQJ SURRRXWUHQIW VXUH ZKHWKHU RU QRW DQ RXWVLGH LQ\
, QWHUHVW GRQTW ZDLW 5HSRUW LW QRZ WKURXJK L5DWWOHU 5
FRQIOLFW LV UHTXLUHG E\ -XO\ r RI HDFK \HDU <RXU VXSHUYLVR
UHYLHZ WKH VLWXDWLRQ ZLWK \RX DQG EH VXUH WKHUH LV QR &R
UHVSRQVLELOLWLHYV



















