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* LHHVIQJ V' 5 DWBIL/

, DP VR SBDVHG VR SUHVHQUWIKH OWAMHGIVIRQ Rl &RP SADQFH &KURQLFGIV 7KLY QHZ VBMHUVHUHY DV D
SOVRWP VR NHHS \ RX LQIRWP HG DERXWWKH Z RUN Z H DUH GRIQJ VR SURP RV D FXOXUH RI FRP S@DQFH DQG
HVIKLFDOGHFIMRQ P DNLQJ DFLRW) $0 8

2 YHUVIKH SDVWT XDUMU Z H FRQVUQXH VR | DFLOVIDVA VIKH K LI KHWMWADQGDUGV RI LOWAT UW WDQVSDUHQR\  DQG
DFFRXQVIDELOW VIKLRXJ K LOQYHWIO DURQV P RQWVRUQJ DQG VXSSRUARJ FRP S@DQFH SDWQHLY : RUNLQJ
VRRJ HVKHUDV D 8 QLYHUAW FRP P XQIW RXUGHGLFDVRQ VR FRP S@DQFH DQG HVKLFV \WUHQJ VIKHQV RXU

8 QLYHUAW V LHS XVIMRQ DQG LHLQI RUFHV VIKH VWKMARXUFRP P XQIW S@FHVLQ XV

2 QHRI VKHP RWH[ FIMRQJ GHYHMRSP HQW VKLY T X DUAMUK DV EHHQ VKH H SDQVIRQ RI VIKH 2 I1LFH RI

&RP S@DQFH DQG ( VKLFV , DP  SGHDVHG VR DQORXQFH VIKDWVKH 2 11LlFH Rl &RP SADQFH DQG ( VKLFV QRZ
LQFOXGHVVKH 2 [ILFH RI ( TXDO2 SSRUXQIW 3 RJWDP VDQG $ VIKGMEV &RP SADQFH Z KLFK KDV U HO
HWIDE @QVKHG LW VHDP 7KLV LOVIAJ LDARQ | RWIAL/ FRADE RUIDVRQ DQG WUHQJ VIKHQV RXUHIRUV VR SLRP RV
HT XIW DQG P DIQVDLQ FRP S@DQFH DQG HVKLFV LQ DADVSHFW RI 8 QLYHUAW @ H

$VVKH 2 [ILIFH Rl &RP SADQFH DQG ( VKIFVJ WRZ V Z H FROWQXDAD HQKDQFH RXUFRP SADQFH SURJ WDP VDQG
LQIMDVIYHV VR DA Q Z WK RXUS QLYHUAW B/ VWDVIAJ LF SMQ DQG VKH HYRIYLQJ UHI XAVRU MQGVFDSH 2 XU
VDBIQWAG WIDP Rl SIRIHWRQDY LHP DLQV WHDGI DWMQ VIKHLUS XUWXIWRI H[ FHABIQFH Z RUNLQJ GL@I HQV® VR
P SGP HQMREXWWFRP SQDQFH SWDFFHY DQG WDIQLQJ SWRI WP VVKDWHP SRZ HUHYHU P HP EHURI RXU
8 QLYHUAW FRP P XQIW VR FRP P IVWWR D FXOXUWH Rl FRP S@DQFH

,Q VKLV DXH \ RX Z LGDI LQG XS GDWAV RQ UIHFHQWFRP S@DQFH LQMDVIYHY VISV IRUIRWHUQJ D FRP SADQWDQG
HVIKLFDOZ RUN HQYLLRQP HQWDQG LQVSLUQJ WRUHVRI KRZ RXUS QLYHUAW FRP P XQIW P HP EHW/ KDYH
GHP ROWDWAG RXWMDQGLQJ FRP P VP HQW/R FRP SADQFH DQG HVKLFDOFRQGXFW:  H HQFRXLDJ H\ RX VR
H SGRUH DQG HQJ DI H Z VKK VKH YDOXDE ®1 LHVRXUFHV Z H KDYH FXUDVIAG | RU\ RX

, H VIQG P \ KHDUHA\DS SUHFLDVIRQ VIR D@D DFXQAV W1 DQG WXGHQW Z KR KDYH FRQWIE XVIHG VIR RXU
FREFVYH VXFFHW LQ SURP RIQJ D FXAOXUWH RI FRP S@DQFH DQG HVKLFV <RXUGHGLFDRQ DQG FRRSHUDVIRQ
DUH LQWAXP HQVIDOLQ SX\KLQJ ViKH QHHG® IRWZ DUG DVZ H FRQUQXH VR D DUFK 7RZ DWGVKH7RS ~ E
7KDQN\ RX |RU\ RXUFRQVIQXHG VXSSRUVDQG , KRSH\ RX 11QG VKLV QHZ VIMWHUERVK LQIRWP DVIYH DQG

LQVSLUQJ

YHWV
5 IFD &D®RXQ

AQ@B3TZSPh[ P SNoP i 31hT3T 38 - AT
LOR BAS @239 D5 A4 ADA® 3T E EdEE ES$ E +d AB3l @ 8 <32<

SRAP C'GB S = 0= ==



https://www.famu.edu/administration/compliance-and-ethics/

. +$761(: 1284'"

ﬁ"" :
H DUH W UGHIG VR DQQRXQFH D WLJ QULFDQW

H SDQVRQ LQWKH 2 IIIFHRI &RP SADQFH DQG
( WLIEVKHHDW $0 8

/ DV HDU Z HZ HBRP HG VIKH $ VKGMEV
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2 SSRUXQIW 3WRIWDP VZ LW J IHDWH FIVAP HQW
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FXOXUWH R [ DLLOHW LOWAI UW DQG LOFOXMYIW
VKURXJ KRXWKH) $0 8 FRP P XQIW
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&RP P VP HQWDQG 6LJ QU LFDQW) LQDQFLDO,QUALHWMY  &RQIHUHQFH LQ + RXWRQ 7;  1Q - XQH

GXH-XQ® RI HDFK\HDURUZ WVKLQ  IRXUMHQ GD\V  7KH HQJDJHG LQ VRSLFVVXFK DV/ LDELOW

Rl EHJ LQQLQJ RXWIGH DFVIYIMHVLQ Z KLIFK \ RX X\ H ~ / DRGWDSH  &UWIEDCE NV DFLQJ + LT KHU
VKHNQRZ BiGJH WNLAY DQG DELAMHV\ RX XVHDW) $0 8 ( GXFDVRQ 7KILG 3DUV 5 VNV DQG

7KIVIRWP FDQ EHIRXQG IO VKH + XP DO 5 HVRXUFHV 5 HOVIRQWKLS 0 DQDJ HP HQWDQG 3 MQQLQJ 1RU
P RGX®{RI L5 DAV®U VHO VHYIFH 3®IDVHWHP HP EHY UV PRG &KDRVIZKHWDE FRAODERIDG DOG

FROOHFWAG Z MK RVKHUUWN P DQDJ HU/ DQG
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8 QLYHULW UHI XDMRQV
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© H DUH VKUGBIG VIR VK DUH VKDWHKH $ VIKGWFV &RP SADQFH RI | LFH UHFHQV® SDUAFLS DVWAG LQ
VKH1 &$$ 5HI LRQDCE X®N FRQIHUHQFH LQ , QGLDQDSRAV ,QGLDQD DQG VIKH 1$& $
FRQYHOVRQ Z KHUHVKH\ Z HUH DEGH VR BIDUD DQG GLVFXW 1 &$ $ LX®N SRAFLHV DQG
SWRFHGXUHV VKDUH EHW\SWDFIFHY DQG FRQQHPWZ LVIK SHHUY

. MK VKH XSFRP 1QJ DFDGHP LIF\ HDUMMADIRXQG VIKH FRUQHU Z H HDJ HUWO DQWFLS DWWA VIKH
FRP P HQFHP HQWRI RXUVSRUN SWRJWDP V 0 DN\ RXUFDGIQGDW/ DV RXU) RRVED@WDP V
LHSRUNQDJ GDVA | RUVKHLUID@FDP S LV$ XI XWV QG Z KL VKH 9 R@A\ ED@MDP Z L®
EHJ LQ SIHSDUDMRQV RQ $ XJ XWV K © MK RXU6 SUQJ H@I LELAW FHUM LFDVIRQ
H[ HUFLVH DQG QRWFHVFRP SGIWG LOQO0 D\ VIKHFRP S@DQFHWIDP LVZ RWINLQJ Z IMK DVKGIFV
DFDGHP LFVVR IR@RZ XS Z IMK WIXGHQWDVKGHVIHV DQG FRDFKHV QRZ  VIKDWJ LDGHV DWLH
SRWHG | RUVKH @WWXP P HUVHLP

© HUWHH FIVMG DQG J HDUQJ XS IRUDQ H[ FIMQJ DQG VXFFHWI XOVHDVRQ DKHDG
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7 KLV VHRFVRQ VKDUHVWHQGLQJ VRSIFVIQOWHZ R @ R IFRP SADQFH DQG HVKLEFV 1Q KL KHUHGXFDVR Q

)WDXG  ( VKLFV5 HDVIG ( YHQW

-XO  %UEHU 6HQWAQFH

$ IRWPP HUGHDQ DVWAKH 8 QLYHUAW RI 6 RXVKHUD &DARWID Z DVVHOWQFHG VR~ P RQUKVBKRP H
FRQILOHP HQWRUEUELQJ D FRXQW RIILEIDAQ H FKDQJ H | RUFRQWDFW Z Vi VIKH XQLYHUAWR/
VRFIDCZ RIN VFKRRO7KHGHDQ ~ Z DVDOR RUGHUHG VR SD\ D 1 LOH DK HUVHQWHAQFLQJ
KHDUQJ 0 RQGD\ P RWIQJ LQ GRZ QVRZ Q/ RV$ QJ HBV 7KH GHDQ SGIDGHG J XLAOV @MW\ HDUVR
KH®LQJ D YHWDQ SRAMMFIDQ  Z KR VHUYHG RQ VIKH/ $ &RXQW %RDUG RI 6XSHUVRLYY DVWKH

WP H IXQQHO ILRP KLVFDP SDLJQ DFFRXQWVKLRXJ K WiH 8 6& VFKRROVR D QRQSRILW

WDQE\ KIVVRQ @ON

-XO  5HWHDUFK ) IDXG

7KH SUMGHQWRI 6VIDQIRUG 8 QLYHWW KDV UHWLI QHG DIVIMUDQ LQYHWAD DARQ RSHOQHG E\ VKH
ERDUG Rl WKWHHV | RXQG VHYHUDCDFDGHP LF LHSRUN KH DXVKRUHG FROVDIOHG P DQLS XMWAG
GDVI> 0 DUF 7HVWHU/ DYLI QH Z KR KDV VS HQWVHYHQ \ HDW/ DV SUMGHQWDXWRWHG ~ LHSRUV
VK DWFRQVIDLOHG | DOV LHG LQIRWP DARQ LOFXGLQJ @E SDQHW VIKDWKDG EHHQ WIWFKHG VRI HVIKHU
SDOQHOEDFNJ LRXQGVVIKDWZ. HUH GLI VXX DAMUHG DQG EGRWHVXAOVVINHQ | LRP - RWHUUHVHDUFK
SDSHW + HZ DVVKH SUQFLSDCDXWKRURQ I LYH RI VKH UIHSRUNV DQG D FR DXWKRURQ VHYHQ _@ON

-XO  &RQIQPRI , QUALHW
,Q-XQH D EIRSKDWP DFHXVIFDOFRP SDQ\ FDABIG %41GI YR 3KDWP D WXHG D URXVQH SUHW
WHODWH ,WZ DVHQWAUQJ LQVRR D FRADERUDVRQ DI IHHP HQWZ IV ViKH - RKQV+ RSNLQV'S QLYHUAW VR
LQYHVKHDYLO LQ SLRIWDP VIR DFFHBLDVA SWRP IMQJ J HOHWE GLVHDVH IKHWDSIHY DP RQJ RWHU
WKLQIV / HWKQP HQURQHG LQ VKH UHBIDVH Z HUH VIKH VW0 KVWHYV EHVE. HHQ VIKH FRP SDQ\ B/ XSSHU
BIDGHUKLS DQG VIKDWRI - RKQV+ RSNLQV ) RXUP RQVKY EHIRUH VKDWHBDVH Z DVIMXHG %4UGI HUAR
VHOWRXWDQRVIKHUUHBIDVH DQG | LG D QRFH Z VK KH 6 HFXUMHV DQG ( [ FKDQIH&RP P DMRQ W
Z DVDGGLQJ 5RQDG - ' DQHY VKH XQLYHUWB/ SUMGHOWVR IWERDLG : VK VKDWSRVFDP H D
D\ HDUIHVI.QHUDQG WRFN RSVIRQVZ RUMK DERXW P LGIRQ DFFRWGLQJ VR 6( &

GRFXP HQW Q@ON

-XO  * LDQW WDXG

$ 8 QLYHWMW RI 2 N@KRP D SIRIHWRUDQG KLVZ LIH Z HUH UHFHQW® VHOWAQFHG VR | HGHUDOS UMVRQ
7KHFRXS®! ERMK  Z HUH VHOWAQFHG VR VHUH P RUH VKDQ VIKUHH \ HDUW/ FREBIFVIYHO DQG
RUGHUHG VR SD\ P LQORQ LQ HWIXVRQ 7KHVE R KDG EHHQ DFFXVHG RI P DNIQJ | DOH
WIVAP HQW LQYROMQJ D' HSDUP HOWRI ( QHU\ J LDQWS XVIKRUMHV VDIG VKH SDIUKDG IRWP HG
DQG FROWR@DG D FRP SDQ\ FD@BIG 0 LFLIR&KHP 6ROMRQV 7KIRXJ K VKDWFRP SDQ\ ViKH\
DSSHG |RUDQG IHFHLYHG | HGHUDQJ LDQG P RQIHVILRP ViKH 6P DAYXMOQHW 7HFK QRERJ \
7WDQVIHU3WRIWDP RI VKH' HSDUR HQWRI ( QHU\ + RZ HYHU DXVIKRUMHV \VDLG VIKH SDLUVS HOW
JWDOWP RQH RQ XQUHDMAG P DWW LQFOXGLQJ SHWRQDCH, SHQVHV 7KH\ DOR DA HGO P DGH
| DOH WIVP HQW DQG VXEP LWHIG DIOWUHG GRFXP HOWVR VIKH' HSDWP HOWRI ( QHU\ UHI DUGLQJ
KRZ VH\ \SHQWI LDQUP RQH. _ QON.

6 RXUFH 8 QLYHUAW RI $ XEXWQ V2 IIIFHRI $ XGIW&RP SADQFH 3 UYDR\
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$ VHFRQG @Z VXLDIBY HVVKDWDGP LOMADVRRY DW DNH 6 XSHURU& R H UHVIDADVIAG DJ DIOWADQ
HP S\ HHZ KR YRLFHG FRQFHUQVDERXWD Z HEBLQJ E\ SIRGXFWI DXJ KQ - RKQVRQ D RQIWP H

P DIQWIQDQFH Z RINHUDWIKH FREGW H FOIP HGLQD-XO® @Z VXMWKDVWAKH FREY H KDG YIROWAG
VWH WIWAR/ Z KIMABIE RZ HU DPWDQG W RFFXS DMRQDOVDI HW DFW+ H F@IP VKH Z DV GIVFLSQQHG
DQG WM UHDVMQHG Z IViK VAP LODVIRQ DIVIHUVIAAIQJ P DQDJ HWY VIKHUH VIKDW LOVDVMRQ DQG YHQVUDMRQ
I WP VDWIKH VFKRR®' RZ QURZ Q' XOXVIK & HQWAUK DGQB\E HHQ NHSWXS DQG D SDIURI
HP S®\ HHVZ KR KDG VUHG VR VHUEH MZ HUIHQB\S LRYLGHG SURSHUVDIHW HT XISP HQW @ON
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SUHVGHQWDOFDQGLGDVHA $ QGUHZ <DQJ DQG RVKHUW/ RI VH[ XDODWDX@\Z DV VHQWAQFHG 7XHVGD VR
\ HDW/ LQ SUVRQ DIVIHUKLY FRQYLFVIRQ HDUDHUVIKLY \ HDURQ | HGHUDOVH] XDODEXVH FKDU HV 7KH
P DQ Z DVFRQYLFWAG LQ - DOXDU RI IRXUFRXQW Rl HOWFLQJ DQG LQGXFLQJ LQGLYIGX DY VR WDYHO
LOVAUADVIA VR HQJ DJ H LQ LA DOVH[ XDODFVIMW ~ HDFK RI Z KLFK FDUIHG DP D[ IlP XP SRWE®
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VKKH VFKRR®/ FKDSVHURI $ GKD* DP P D5 KR Z DVDFFXVHG Rl IRUFLQJ WXGHQW LQVR SHURQDO
VHUYWGH DQG J IIQJ WHP  FKHP LEDCEXUDV DFFRUGLQJ VR D GMWHMUILRP  &®P VRQ $ FFRUGLQJ
VR XQLYHWW GRFXP HOW DQ LOGHSHQGHOWSIREH FRQILLP HG ViKH DB DURQV DQG HYHD®IG
LOWDQFHVRI @QH XSV LFH EDVKV DQG ERGLO KDWP VRZ DG DQHZ P HP EHU1 RZ VKKHJWRXS
IVEDUHG ILIRP FDP SXVXQWMD QON

-XO 18&$$ &RP SADQFH

0 LFKL) DQ KHDG FRDFK - P+ DUEDXJK DQG WMH 1 &$$ DUHZ RINIQJ VRZ DUG D QHJ RUDWIG
UHVROMRQ VKDWY H] SHRWAG VR VHH KIP  VXVSHQGHG IRXUJ DP HV VKLY VHDVRQ LQ SHQDOMHV

WP P LQJ ILRP  DABY HG | DAH WIMAP HOW KH RUW LQD@ P DGH VIR LQYHWAD DVRYY VRXUFHV VA
<DKRR 6 SRUNV 7KH DJ UIHHP HQWY DQ LQIMDOYHWMRQ RI ViH QHJ RUDWAG LHVROXMIRQ DQG LV QRW

\ HWILOD@ HG 7KH UIHVROMMIRQ P X\WQRZ EHDSSWRYHG E\ WH1 &$$ &RP P IMMHRQ
,QIUDFVIRQV Z KLEK FRX@ VIBNH VHYHWDOGD\ VLI QRWZ HHNV 7KH FRP P WIH KDV VIKH DXVIKRUW VR
DG VS HQDOMHY. @ON
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KL KQJ KW YDURXYV GHSDU/® HQW
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LQ VKHWFRP S@DQFHHITRUV ,Q VKLV
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7KH2 I1IFHRI 3 IRSHWV 5 HFRUGV KDV LQFUHDVHG
W HIRUVLQ SLIRP RAQJ DQG DWIMARQJ
GHSDWP HQWLQ P DQDJLQJ 8 QLYHWW WHFRUEV
DQG SIRSHWV VIKLRXJ KRXWKH @H F\ F®! ) RU
IRWP VDQG J XIGDQFH YIMVWKHLUZ HEMVIA

QRFDWAG KHUWH
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' R\RXNQRZ D) $0 8 HP SAR\ HHZ KR KDV
GHP RQWUDVHG DFRP P VP HQWVYR FRP SQ@DQFH DQG
LOVIAI UW "

: H EHQHYH VIKDWHVIKLFDOE HK DYLRUWIDUN Z LViK
LOGLYLGXDMY Z KR DUH Z LGXQJ VR VDNH D WDQG Z KHQ
VIKH\ VHH VRP HVIKLQJ VKDWGRHVQ WD@J Q Z WK RXU
YDOXHV HYHQ Z KHQ MLV GL I LFEXO\RUXQFRP | RWIDE B VR
GR R

© HZ DQWR FHGIEWDVIA VKH HP SR\ HHV Z KR
H[ HP SQ@\ D GHGLFDWG FRP P VP HQW/R LQVIAJ UW
DQG HVKLEV

/ HAXVNQRZ E\ QRP LODWQJ VKHP |RUVIKH 6 HH

6RP HVKLQJ 6D\ 6RP HVKLQJ $Z DUG DW

RFH# 1DP X HGX DQG EH RQ KH GRRNRXW RUD | HDVKUH
LQ RXUQH[ WAWXH
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: HFRP HVR RXU $ W &RP SQDQFH
VHFVIRQ Rl VKH QHZ VBWIAU Z KHUH Z H LQYIVIA
P HP EHW/RI VKH FDP SXVFRP P XQIW VR
VXEP IMWKHLUT XHWIRQV DQG FRQFHLDV
WHDWAG VR FRP S@DQFH DQG HVKKLEV

© H EH@HYH VIKDWDQ RSHQ DQG WDQVS DUHQW
GLD®RI XH LV HWHQUDO/R P DIQVDIQLQJ D
WURQJ FXOXWH RI FRP SADQFH : H
HQFRXWDJ H D@P HP EHUW/RI RXU

FRP P XQIW VR LHDFK RXWZ LViK DQ\
TXHWIRQV RUFRQFHWQVVKH P D\ KDYH E\
VHQGLQJ DQ HP DLOVR RFH# |DP X HGX

: KHVKHU\ RX KDYH D TXHWIRQ DERXWD
SDUMFXMUSROF RUSWRFHGXWH RU\ RX DWH
XQVXIH DERXWWKH HVKLFDOP S@FDMRQVRI D
SDUMFXMUMWXDVMRQ RXUWMDP LV KHWH VIR
KHG : HEHOHYHWKDWE\ Z RWNLQJ

VIRI HVKHU Z H FDQ HQVXWH VKDWRXUFDP SXV
FRP P XQW WHP DIQVD SMFH Z KHWH
HVIKLFDOE HK DYLIRULY QRWMMAHQFRX WD HG
EXWH[ SHFWG

6R SGIDVH GRQWKHWIDVIA VR LHDFK RXW
Z VMK DQ\ T XHWIRQV RUFRQFHUWV\ RX P D\
KDYH : H@RN IR DUG VR KHDUQJ ILRP

\ RX VRRQ
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