
Special Budget, Finance and Facilities Committee Meeting
August 2, 2022

Presided by Trustee Kimberly Moore1



ACTION ITEM:

Trustee Kimberly Moore

Minutes from the June 1, 2022 
Committee Meeting
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ACTION ITEM:

Dr. Gloria J. Walker

Property Acquisition

3



4



5
Proposed Property



6
Proposed Property



7



8



Abstract of Proposed Land Acquisition
Factor Details

Purchase Price (not to exceed) $14,000,000 subject to appraisal

Property Includes 4 duplexes = 8 units = 24 beds
32 apartment units = 52 beds
14 condominium units (entire complex) = 42 beds
1.3 undeveloped acres

Conditions BOT Approval
Appraisal
Environmental
Physical Inspection
Financial Analysis

Closing Date October 15, 2022

Source of Funding U.S. Department of Education
Higher Education Emergency Relief Funds
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Property Acquisition

Summary:
The University proposes to purchase real estate and properties from Summit Capital Partners –
Tallahassee IV, LP, Summit Capital Partner- Tallahassee V, LP and Summit Capital Partners-Tallahassee 
VII, LP, all Nevada limited partnerships. 

Benefit:
• Addresses critical student housing shortage;
• Allows students to be housed in adequate space considering social distancing 

recommendations
• Adds to student housing facilities inventory in close proximity to main campus

Recommendation:
Approval to negotiate and enter into an agreement for the purchase of real estate and properties from 
identified Sellers for an amount not to exceed $14 million.
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ACTION ITEM:

Dr. Gloria J. Walker

State Contracts and 
State Piggyback Vendors
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State Contracts and State Piggyback Vendors

Summary:
The University is embarking upon several major projects and increase in daily operations, and requests the 
ability to purchase products, materials, and supplies from the vendors identified below up to an amount 
not to exceed $10 million per vendor/supplier for the period ending June 30, 2023. This request avoids the 
potential for work delay or stoppage due to the staff’s exhausted purchasing authority and thus the 
inability to purchase products, materials, and supplies timely, and nation-wide issues with supply change 
delivers.

State Contracts and/or State Piggyback Vendors
• Data Set Ready, Inc.
• Signal House Communications
• Presidio Network Solutions, LLC

Recommendation:
Approval to negotiate and authorize the President’ signature to enter into or extend the existing 
agreement including a “piggyback” agreement with Data Set Ready, Inc., Signal House Communications, 
and Presidio Network Solutions, LLC. for FY 2023 purchases not to exceed $10 million for each entity.
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ACTION ITEM:

Dr. Gloria J. Walker

Revised Capital Improvement Plan 
(CIP)
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Revised Capital Improvement Plan (CIP)

Summary:

Recommendation:
Approval to move Howard Hall to Priority 2 on this year’s Five-Year Capital Improvement Plan and 
Legislative Budget Request Fiscal Years 2023-24 through 2027-28. Prior to this revision, Howard Hall was 
Priority 5. 14



“At FAMU, Great Things are Happening Every Day!”
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